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YOK 347

T. O. BalleHko'

A. T1. AnekceeHko?

BJ’!a,D,I/IBOCTOKCKVIVI FOCyAapCTBeHHbIVI YHUBEPCUTET OKOHOMMUKU U cepsuca
BnagueocTtok. Poccus

[MpaBoBble acnekTbl NpoLeaypbl IMUCCUN LEHHbIX Bymar

AKTyanbHOCTb U3yUYeHNs NPaBOBbIX aCNeKTOB 3TaNOB dMUCCUN LIEHHLIX ByMar, Tpebo-
BaHWI K NPOCMEKTY SMUCCUM LiEHHbIX Bymar, 0cobeHHOCTeN rocy4apCTBeHHOI permc-
Tpauun obycnosrneHa He[0CTaTOYHOW TeopeTnYeckoin pa3paboTKo 4aHHON Tembl. B
cTaTbe aHanusupyetcs npouenypa aMUccuu LieHHbIX Bymar. PaccmarpusatoTtcs oT-
AenbHble 3Tanbl 3MUCCUM LEHHbIX Bymar n ux cneuuduka.

KnioyeBkle crioBa U cnoBoco4YeTaHUA: SMUCCUS LUEeHHbIX 6ymar, PBIHOK LEHHbIX 6y-
Mar, peleHue o pasMmeleHnn 3MUCCUOHHbIX LEHHbIX 6ymar, rocygapcTtBeHHas perunc-
Tpauua Bbinycka UeHHbIX GYMEF, npoBepka JOCTOBEPHOCTU CBEAEHUN, pasmMmelleHune
LEHHbIX 6ymar, rocygapcTtBeHHasa perucrtpaumsa otdyerta o6 utorax BblMyCKa LUEHHbIX
6ymar, NPOCNEKT SMUCCUN.

T. O. Vaschenko

A. P. Alekseenko

Vladivostok State University of Economics and Service
Vladivostok. Russia

Legal aspects of procedure issue of securities

Topical studying of legal aspects stages issue of securities, requirements to a
prospectus of the issue of securities, features of the state registration, is connected
with insufficient theoretical development of this subject. In this paper the procedure
issue of securities is analyzed. Particular stages issue of securities and their specifics
are considered.

Keywords: issue of securities, securities market, decision on placement issue of
securities, state registration issue of securities, check reliability of data, placement of
securities, state registration of the report on results issue of securities, prospectus of
the issue.

B pamkax ppIHOYHOM S5KOHOMMKH LIEHHBIE GyMaru MrparoT BaKHEHLITYIO posib. DMHUC-
CHOHHasl LileHHas Oymara NosB/IAETCA MMEHHO TOC/Ie OCYIIECTBIEHUS MPOLELYPbl SMHC-
CHH LIeHHbIX Oymar. bes ocyluecTBIeHNs yCTaHOBICHHOM 3aKOHOM MPOLIELYPhl HElb3st
CUMTATh, YTO LicHHas Oymara Bo3HuKIa. [lodBienue B rpaxknanckom 060poTe SMUCCHOH-
HBIX LIEHHBIX OyMar siB/eTcs pe3yabTaToM 0co60ro SMUCCHOHHOTO Npoliecca. IMHUCCHS

'Bawenko Tamapa OMapoBHa — CTyIeHT BaMBOCTOKCKOrO roCy1apcTBEHHOTO YHUBEPCHTETA IKOHO-
MWKHM ¥ cepBuca; e-mail: tamaramoris@mail.ru.

* Anexceenko Anekcanp Ilerposuy — ¢T. penogaBaresis kadeapsl uactHoro npasa MHcTHTYTA 1paBa;
e-mail: alekseenko.a.p@gmail.com.
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BaweHko T.O. v ap. MpagoBsble acnekTsl NPOLEAYPL! SMUCCUM. ..

=#HBIX OyMar — 3T0 yCTaHOBJIEHHBIH 3aKOHOAaTenbCTBOM Poccuiickoit Menepalyn 0co-
“w171 TOPSIAOK NOCJIeI0BATE IbHBIX JEUCTBUI SMUTEHTA U TOCYIapCTBEHHBIX OPraHOB, Ha-
"maBleHHBIX Ha CO3JaHME U BBIMYCK B oOpallleHue LieHHbIX Oymar. JlaHHas npotieaypa
21001 pacTpoCTpaHeHa U ABJSIETCS TIaBHBIM CTIOCOOOM BBIIYCKa IIEHHBIX OyMar.
[To muenuio A.}O. CrHeHko, UccleIOBaHus LICHHBIX GyMar MOCBSIIEHbI IITaBHBIM
“pa3oM OOLIMM BOTIpOCcaM TEOPUM LEHHBIX Oymar, npobiemaM (YHKLMOHHUPOBAHHS
-=IHKA LEHHbIX OyMar, OCyLIEeCTB/ICHHUS U 3alIMThI TIPaB UX Biajaenbles. OJHAaKo He00-
2 1MMO OTMETHUTh HEJOCTAaTOUHYIO U3YyUEHHOCTb B COBPEMEHHOM IOpUANYECKOM uTe-
~aTvpe BONPOCOB MPaBOBOH perflaMEHTaLUU HEMOCPEACTBEHHO CaMOi MPOLIEAYPbl SMHUC-
-ui 1leHHBIX OyMmar [9]. beccriopHast akTyaabHOCTb U3yHYEeHHS TIPAaBOBBIX aCTIEKTOB Ipa-
=0BOTO peryjIMpoBaHus [ 1] 3TarnoB SMUCCHUM LIGHHBIX Oymar, TpeOOBaHWH K MPOCIEKTY
“MHCCHHM LIEHHBIX OyMar, 0coOeHHOCTel rocynapcTBEHHON perucTpaunu o0ycaoBieHa
+210CTATOYHOM TeopeTHYecKoM pa3paboTKOH JaHHOM TEMBIL, UTO OTIPEIETUIIO TEMY Ha-
STOSALIETO UCCIICA0BAHMUS.

[pouenypa smMuccHu npeAcTapiseT coO0H CoKHBIN akTHyeckui coctas. Tosb-
0 cOOIIOIEHNE BCeX YCTaHOBJICHHBIX TPeOOBaHUH B OpeeleHHOM MOPS/IKe JaeT BO3-
WOKHOCTh 3MUTEHTY JIETUTUMHO BBIMTYCKaTh lleHHble Oymaru. B o0miemM moHUMaHuu
1071 SMUTEHTAMHU CJIeyeT MOHUMATh CyObEKTOB, KOTOPBIE BITPABE BBIMTYCKATh BCE BUJIbI
1ieHHBIX OyMar, pa3pelleHHBIX 3aKOHOJATEIbCTBOM K OOpallleHHIO Ha OmpelleIeHHON
tepputopun. deaepanbHbIi 3akoH oT 22 anpenst 1996 1. Ne 39-D3 «O prIHKe EHHBIX
SvMar» pacKpbIBaeT MOHATHUE 3MUTEHT B 4. 6 CT. 2 cieayromumM obpazoM: « DMUTEHT —
©OPUIMYECKOE JIMO MM OpraHbl HCTIOJIHUTENBHOM BAACTH JIMOO OpraHbl MECTHOTO ca-
MOYIIpaBJIeHHUs], HECYLIMe OT CBOEro MMEeHU 00s3aTeNbCTBa Nepea BiaaenblaMu LeH-
HBIX OyMar Mo OCyIIeCTBASHHIO MPaB, 3aKPETIIEHHbIX UMK |3 |. DU3rUecKue TUIA SMH-
TeHTaMH OBbITb HE MOTYT.

DdenepanbHblii 3akoH «O pbIHKE LIEHHBIX OyMar» peryaupyeT OTHOLIEHH s, BO3HH-
KarollKe TIPX SMUCCHH LIEHHBIX Oymar 6e3 yTouHeHus o cyObekTe Boimycka. Heobxomu-
MO OTMETHTb, YTO FOCYAapCTBEHHBIE U MyHULIMNIATIbHBIC LICHHBIE OyMard U NopsiioK ux
SMHUCCHHU UMEIOT 0COOBIN MOPsI0K. OT0 yeTaHoBIeHO D3 «O6 0COOEHHOCTIX IMUCCUN
1 00palleHNs TOCYIapPCTBEHHBIX U MYHULMITIAIBHBIX HEHHBIX OyMar». OMHUTEHTOM Tro-
CYIapCTBEHHBIX U MYHHLMIAIBHBIX LIEHHBIX OyMar BBICTYIAOT OPraHbl HCIOTHUTE -
HOUW BIACTH, KOTOPBIE SBJISIOTCS FOPUANIECKUMU JIMLIAMU U B (D)YHKIIMH KOTOPBIX BXO-
JHT COCTABJIEHUE U UCTIOTHeHHe (emepanbHOro Orokera [6].

CornacHo 1. 1.1 INonoxenns banka Poccum ot 11 aBrycra 2014 . Ne428-I1 mipo-
Lle[lypa SMUCCHU SMUCCUOHHBIX LIEHHBIX OyMar BKJIIOYaeT B ceds ClielyoUIne STarlbl:

— TIPUHSITHE PELLeHUs O PA3MEILEHUH LIEHHBIX OyMar Wi HHOTO pellieHus], SBISIO-
IIErOCcsl OCHOBAHUEM /ISl pa3MelleHHs] LeHHBIX OyMar (Jlajiee — pelieHue o pa3Melie-
HUM LUCHHBIX Oymar);

— YTBEPKACHUE PELICHUS O BbIILYCKE (JOTIOJHUTEIBHOM BBIMYCKE) LEHHBIX
Oymar;

— roCylapCcTBEHHAs perucTpaLust BbITycka (IOMOTHUTENBHOTO BIMYCKa) LEHHBIX
OyMar Wi MpUCBOSHME BBIMYCKY (JOMOJHUTENIBHOMY BBIIYCKY) LEHHBIX OyMar UjeH-
TH(DUKALIMOHHOTO HOMEpa,;

— pasMellieHHe LIeHHbIX Oymar;
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— FOCYIapCTBEHHAsA PETUCTPALMA OTYETa 00 UTOTaX BBIMYCKA (AOMOIHUTENBEHOTO
BBIMYCKa) LEHHBIX OyMar Wi Mpe/iCTaBlIeHHe YBeAOMIIEHUsS 06 UTOrax BbITycKa (10-
TIOJTHUTEJIBHOTO BEIITyCKa) LIEHHBIX Oymar [4].

B crydae pasMmeluenns SMUCCHOHHBIX LIGHHBIX GyMar MMy TeM OTKPBITOH MOMUCKH
WK TTyTEM 3aKPBITOM MOAMMCKU CPEM KPyTa JIMLI, YMCIIO KOTOPBIX mpersimaer 500,
TroCy/apCTBEHHAs PETHCT AL BbIMYCKa LICHHBIX OyMar COMpOBOXK/1aeTCs PErHCTPaLH-
el ux npocrekra. [pu 5ToM KaKbIi Tar NPOLEeLY bl SMUCCHHU COTIPOBOXKIAETCS pac-
KpbITUeM MHpopManuu [3].

[TepBeiii oTan sMHUCCHH LIeHHBIX OyMar — NPHSTHE SMUTEHTOM PEIIEHHS O pas-Me-
LIEHUH SMUCCHOHHBIX LIEHHBIX OyMar MM HHOTO PEIEHUS, SBIISIOUIEr0CsS OCHOBAHUEM
TS pa3sMELIEHHs SMUCCHOHHBIX LIEHHBIX OyMar. DTo pellleHue MpeIecTByeT BCeM 0C-
TaJIbHBIM IEHCTBUSM SMUTECHTA, U HA OCHOBE JIAHHOTO PeLUEHHS NPMHUMAIOTCS H OCY-
LIECTBIISIOTCA BCE OCTaJIbHBIC STallbl SMUCCHH LEHHBIX Oymar. HeoGxonumo obparuts
BHUMaHHE Ha TO, 4TO ToJbko penakius O3 «O peiHke neHHbIx 6ymar» ot 28.12.2002 1.
B KaQ4€CTBE MEPBOToO dTara SMUCCHH 0003Ha4MIa UMEHHO «IIPUHSATHE PELICHHS IMHTEH-
TOM O pa3MeleHNH LieHHBIX Gymary. [lepBoHayanbHas peakuys 3aKoHa He cofepskana
YIOMHHAaHUS 00 5TOM BTarte.

Crenyrowuii sTan SMHUCCHM — YTBEP/KICHHE PELIEHUS O BBIYCKE (IOMOTHH-TEb-
HOM BBIITyCKE) SMHCCHOHHBIX LIEHHBIX Gymar. PelieHue o BbiMmycke HEHHBIX GyMar — 5To
AOKYMEHT, CONEPKALUH JaHHBIE, JOCTATO4YHbIE [T YCTAHOBIEHUsS 0OBbeMa MpaB, 3aK-
PernyIeHHbIX LleHHOH GyMaroi. B 1aHHOM pellleHHH OIKHBI CONepIKaThCsl OMpee/IeHHbIE
PCKBU3HTEIL, NPETycMOTpenHbIe CT. 17 DeepasibHoro 3akoHa «O pbiHKE LEHHBIX GyMary.
Pewerne o Bbimycke LeHHBIX GyMar yTBEp/KIAETCS OPraHOM YIpaBJieHHs. SMUTEHTA [3].

OcraHoBuMCs TOpOGHEe Ha TPETHEM TAll IMUCCHH — TOCYIapCTBEHHOMN perucr-
Ppallisl BbIIyCKa SMUCCHOHHBIX LIGHHBIX OyMar (OCHOBHOM BIIACTHOM 3JIEMEHTE B pery-
JIMpOBaHWH NPOUENYPbI SMUCCHU LeHHBIX Oymar). [To mHenuto B.O. [letpora, npaso-
Basi PUPO/Ia TOCYIAPCTBEHHON PErrCTPALMK BBIITyCKa LIEHHBIX OyMar MposBISeTCs B
TOM, YTO IOCYAAPCTBO MPH3HACT IOPHAMYECKYIO CUITY SMHTHPYEMBIX aKLMii. SHAUeH e
AaHHOTO JTala: rocy/IapcTBO BhICTYIIACT B KA4€CTBE FapaHTa MPABONOPS/IKA HA PHIHKE
ueHHbIX Oymar. [ocynapeTBo myGnMUYHO y0CTOBEPSET BBIMYILEHHbIE AKIUH IIyTeM UX
peructpaun# [7].

T'ocynapcTBeHHBIH KOHTPOJTL 32 MPOLEAYPOH SMHCCHU LIEHHBIX OyMar, M0 MHe-
nuto L H. Illeuenko, 06yciorneH IByMs acTieKTaMH B CBA3H C TeM, UTO HOCHT ITyGIHYHO-
npaBoBoii Xapakrep [11]. HenocpencTsenHo camoii mpupooii SMHCCHOHHBIX EHHBIX
6ymuu;BcnyqaeHencnonHeHHﬂ3MHTeHT0M(ﬂ%BaTeHBCTBIK)HHM3anarHBaeTHHTepe-
ChI LIMPOKOTO HEOrPAHHYEHHOTO Kpyra i, Taxske NaHHBIA KOHTPONL HanpaBieH Ha
3alMTY [IPaB UHBECTOPOR [9].

TocynapcTBeHHas perucTpalius BbITyCKOB (10NONTHUTENBHBIX BBITYCKOB) LIEHHBIX
Oymar ocyuectsnsercs bankom Pocenn, a Takoke perucTpapyrOLmMM Opratom, ompee-
JieHHBIM (eaepanbHbIM 3aKkOHOM. B cooTBeTcTBUM ¢ 1. 2 cT. 24 DenepanbHOTO 3aKOHa
«O pBIHKe LIEHHBIX OyMar» pa3MelieH e SMUCCHOHHBIX EHHBIX GyMar 10 roCyapCTBeH-
HOM PErMCTPaLMK UX BBIITYCKA HEIOITYCTHMO.

Ipocniekr sMuccHu LEHHBIX GyMar sBISeTCs HEOGXOMMBIM JOKYMEHTOM, B KOTO-
POM packpeiBaeTCsi HHYOPMALMA O MPENCTOALIEM BBITYCKe LEHHBIX OyMar i Beex
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BauleHko T.O. u gp. [MpaBoBble acnekTbl NPOLEAYPbl SMUCCUU. ..

3auHTepecoBaHHbIX L. HeoOXoauMocTh BbIMTycka MpocreKTa IeHHbIX Oymar onpejie-
74€eTcd yCJOBUAMH €r0 pasMelleHus U nocneayouero oopaienus. [loromy uto npu-
obperarenu LeHHBIX OyMar Ha BTOPUUHOM PBIHKE TOXe TOJDKHBI HMETH BO3MOXKHOCTh
MOY4UTh HH(OPMALIMIO O MPUOOpeTaeMbIX HeHHbIX Oymarax [3].

Pemenne banka Poccun MoKeT cosiepakaTh Kak coracue, Tak M 0TKa3 B perucrpa-
umu Belntycka. ComtacHo 1. 3.1 ct. 20 @enepanbHoro 3akoHa «O pbIHKe IEHHBIX OyMary
3a bankom Poccun 3akpennieHo mpoBeneHre NpoBEpKU TOCTOBEPHOCTH CBEEHHIA, CO-
JlepKallMxcs B PEACTABICHHBIX U1 PErMCTPALIMM BBITYCKA aKLIMA NokyMeHTax [3].

SpkuM npUMepoM pe3yIbTaTUBHOCTH TAKOH MPOBEPKHA MOXKET CITYKHTh Ae710 Ap-
durpaxknoro cyna [Ipumopckoro kpas Ne A51-17609/2012 06 oTkaze B rocyaapcTBeH-
HOM perucTpaluu Bhlllycka OObIKHOBEHHBIX UMEHHBIX 0€3T0KYMEHTaPHbBIX aKIUi OT-
KPBITOTO akuuoHepHoro odwectea «Kamuarastonopy» (nanee O6mectso) [8].

[ocne HanpaBJieHusl B pErUCTPUPYIOLLMM OpraH MakeTa JOKYMEHTOR C LeJTbIO TOCy -
JapCTBEHHOM perucTpaly BblIyCcKa LEHHBIX Oymar B ajpec OOIIecTBa MOCTYMHIIO YBe-
JIOMJICHHE O MPOBEACHUM MPOBEPKU JIOCTOBEPHOCTH CBEJICHUH, COJepIKalluXcs B TOKY-
MEHTaX, MPEeICTaBICHHBIX U1 FOCYIapCTBEHHO!N PEruCTpalliu BbITyCKa IIEHHBIX OyMar.

B nanHoM yBenomiieHHHM ObUIN yKa3aHbl HEIOCTATKH, BBIABJICHHBIE [IPH MTPOBE/IE-
HUU [TPOBEPKH, 4 UMEHHO: Ilepe/iaya B COOCTBEHHOCTh 00IIEeCcTBa UMY LIECTBA, KOTOPOE
1MeeT 00peMeHeHHe (orpaHu4eHKe) B Bujie apecta. OOImecTBy ObLIO MPeIOKeHO Mpe-
CTaBMTh MOSCHEHMS MO HaHHOMY ¢akty. OgHako B 30-mHeBHbIH cpok OOriecTBo He
NpeA0CTaBU/IO HUKAKUX [OICHEHHH U JOKYMEHTOB 110 AaHHOMY dakTy. B cBs3u ¢ 5THM
pEeruCTPUPYIOLIMI OpraH MPOU3Bell 0TKA3 B rOCYIAPCTBEHHON PEruCTpalMi BbIMTYyCKa
akuuit O611ecTBa, MOTUBUPYS 3TO TEM, YTO OOIIECTBOM HapyileHbl TpeboBaHus CT. 21
denepanbHoro 3akoHa «O pbIHKE LEHHBIX OyMar», U HHbIX HOPMAaTHBHBIX aKTOB, JPY-
TMMH CJI0BaMH, Herpe/cTas/eHue B TedeHre 30 el HeoOXOMUMBIX TOKYMEHTOR [3].

B paccmarpuBaeMoM MpUMepe B X0I€ MNPOBEPKHU JOCTOBEPHOCTH CBEICHUH ObII0O
MPeJOTBPAILEHO PACHOPsKEHUE apeCTOBAHHBIM UMYIIECTBOM U T€M CaMBIM 3allUILe-
HBI NTpaBa npuodpeTaresieil COPHBIX aKLMH, TaK KAK CTOMMOCTh MOC/IEAHHX Obliaa Obl
HETpaBOMEPHO YBEJIMUCHA W3-3a BKJIIOYEHHS B MEPe/IaTOuHBIA aKT UMYIIIECTBA C HAJTH-
yeM oOpemeHeHuH. CylllecTBOBaHME BO3MOXKHOCTH MPOBENEHUSA YKA3aHHOM BbILIE
nposepky no3posisgeT banky Poccun kak peructpupyoiiemMy opraHy 3ailMTHTh NpaBa
npuoOperaresiei akMi, KOTOpble BO3HUKHYT B OyayiieM. OmHaKo 3aKOHOJATEIEM He
3aKpellieH [epeyeHb CilydaeB, Korjaa IpoBepKa HHPOPMAIMH, IPEIOCTaBICHHON SMH-
TEHTOM, siBj1geTCs 00s3aTenbHON. MTak, ueHHble OyMaru, He MpoLIeALre 3Tam rocyaap-
CTBEHHOH perucTpaLiy BbITyCKa, HE MOT'YT B IaHHOM ClTydae MOpOKaaTh HUKAKUX MpaB
U 0013aHHOCTEH.

YeTBepThIM 3TANIOM 3MUCCUM LIEHHBIX Oymar siBseTcs pasMmellneHue LeHHbIX Oy-
Mar. Ilog pasmenienneM nNoHUMaeTcs OTUYKAEHHE SMUCCHOHHBIX IIeHHbIX OyMar sMmu-
TEHTOM MEPBbIM Bae/blaM MyTeM 3aKJIFOUeHHs MPaKIaHCKO-MPABOBBIX CAE0K (J1aH-
Hoe onpesesieHne 3akperieHo B ¢T. 2 @3 «O perHKe 1leHHbIX OyMary) [3]. B cooTseT-
CTBHH c0 CT. 33 D3 «O6 akuMoHepHBIX 0011ecTBAX) pa3MelleHHe 0011eCTBOM IMUCCH-
OHHBIX LIEHHBIX Oymar OCylIECTBISETCS M0 PEUICeHHIO COBETa TUPEKTOpOB (Habmroma-
TEJIBHOro coBeTa) o0LIecTBa, €C/IM MHOE HEe TPelycCMOTPeHo ycTarom obuiectsa [5].
HeoOxonMmo oTMeTHTB, YTO pa3MelleHue LIeHHBIX OyMar rnpejcTapiser co00iH HMEHHO
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MEPBUYHBIA PBIHOK, TAK KAK UMEHHO B 3TOM CJTy4ae SMUCCHOHHbIE LIeHHbIC GyMaru ot-
Yy>KJal0TCS HEMOCPEACTBEHHO CAMUM 3MHUTEHTOM M MOCTYMAKOT BO BIAJEHHE, MOJIB30-
BaHHUE U PaclopsyKeHUe HOBOMY COOCTBEHHUKY.

I[Tepetinem K 3aBepuiaroLIeMy dTally MPOLEAYPbl SMUCCHH LIEHHBIX OyMar — rocy-
JapCTBEHHOM PErMCTPALMM OTYeTa 00 UTOrax BBITYCKa (IOMOIHHUTEIBHOIO BBIITYCKA)
LIEHHBIX OyMar Wi MpeACTaBICHUIO YBEAOMIICHHS 00 UTOTaX BHIITYCKA (JOMOIHUTENb-
HOTO BBIITYCKa) LICHHBIX OyMar SMUCCHOHHBIX LIEHHBIX OyMar.

Cratbs 25 @3 «O pbiHKe LEHHBIX Oymar» ompefesnseT 00I3aHHOCTh SMUTEHTA
npeAcTaBuTh OTYeT 00 urorax Beimycka B bank Poccuu He mosmnee 30 mueil nocne
3aBepLUEHUs pa3MeLIEeHHUs SMUCCUOHHBIX LIEHHBIX OyMar. B nByxHenensHbIit cpok baHk
Poccum paccmarpusaeT npeacTaBieHHbII OTYET U PErUCTPUPYET €ro, eciik HeT Hapy-
wenni [3]. B Takol cutyalmuy cuuTaeTcsl, 4To SMUTEHTOM COOMFOIEHBI MPOLIEy pa SMIC-
CHU LIeHHBIX OyMar U Bce TpeOOoBaHUS JeUCTBYIOIETO 3aKOHOIATEIbCTRA, ITPEAbIBIIsAE-
mble k Hel. bank Poccuu BripaBe 0TKa3aTk B peruCTpalMy oTYeTa 00 UTOrax BBIIYCKa
LeHHBIX Oymar npu HapylIEeHHH SMUTEHTOM B XOJI€ IMUCCHH TPeOOBaHHM NEHCTBYIO-
[Iero 3aKOHO/IaTeNIbCTRA.

Yauue Bcero perucrpauus or4eTa 00 HTOrax BbITyCKa LIGHHBIX OyMar 1o BpeMeHH
COBIIAJIAET C DTATOM rOCYAapCTBEHHOM PErMCTPAIIMK BBIITYCKa LIGHHBIX OyMar, MOCKOJIbKY
SMUTEHT NOJAET BCce HeoOXOquMble JOKYMEHTHl B bank Poccum omHOBpeMeHHO, s
TOTO YTOOBI YCKOPHUTH MPOLIEAYPY SMUCCHH.

B 3axaroueHHe OTMETHM, YTO B HACTOALIEE BPeMs Mpoleaypa SMUCCUH [IEHHBIX
Oymar noapoOHO yperyaupoBaHa 3aKOHOJATENEM U SBJISETCs I0CTATOYHO NpopadoTaH-
HOH. B naHHO# cdepe oTcyTCTBYeT 3acTOM MpaBa, paBHO KaK M MPaBOBOM GeCropsaok
(xaoc) [2]. OnHako B x0/1€ MPaKTHYECKOT0 MPUMEHEHHS 3aKOHOAATEILCTBA 00 DMUCCUH
LEHHBIX OyMar BEIDMCOBBIBAETCS ONPE/AEIEHHBIN KPYT CII0KHOCTEH, HAlIPUMEP, HE 3aK-
peruIeHHbIH 3aKOHO/IATENIEM ITEPEUEHb CITyYaeB NPOBEPKU MHGBOPMALIH, TOJAHHON SMH-
TEHTOM B PEFMCTPUPYIOLIMI OpraH B 00s3aTeIbHOM MOPSIIKE, BJAMSET Ha mpaBa Oymy-
MxX npuobperareneil akuuid. Bo3HUKaOT W poGIeMbl MPU PErvCTPaLK MPOCHeKTa
LEHHBIX OyMar, 5TO IPOUCXOMT B CBS3M C TEM, UTO CO3JJaHHE AaHHOTO JOKYMEHTA Ipe-
CTaBJIsieT OO0 OMpeeIeHHYIO CJI0KHOCTb.
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