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A(ryarbHbre Bonpocbr npeAnpuH14MarenbcK0r0 npaBa

,:roroBopax (nancc ,qu.[). Ta(, co-
filacHo crarrlcrlrllecKxl\l llaHHl,I\l
KoHOepeHuxx OOH no roproRre ra

pa3Rr.rrlo (ranee IOHKTATI). no
cooro*ruro lra anpcxL 2018 r. Poccuj{
(rl Torr qucne Ka]< npaBonpcc\rllfix
CCCP) rB-.lqercr ro!rncaHrorr
81 nu,q, n3 Koropr'u 64 Bcr),nxnlr rl
cnjr,v rJ rBiflolct leiicrByrcu I{n.

IIoMlaMo rapaHru!i, (acaloU]Irxct
3airl14Tbl uHBecxruu al ( KanuTanoRJloxe
H i{). Ha3BaIlHble rroloBopH conepxar
B oc6c fi xe(ru HurleH]'re Hop\M, KoTo
pr,rc no3Boffru1 onpe,len r1rb urlrccropa

riHBecrrurlJt. Mex.ly rcM npaKrlaKa

i!{ex,lIHapo!Hbrx rlHBccrl{uIloHHbl}.
dp6xrpaxeir noKa:rara,'rro. Hcc-{orpq
na 3aKpenn$rfie noHtlrllt llllllecru-
uru ts cor'rral]IeHu!li ap6l{rpbl NlolyT
roj(ollar! 3Tor tcpr{ H .cocrerorlHo
ulxpoKo. TaKofo po:Ia crlr,!:luurl npo
xlollrra. HanpiNlep. B nene Qllasar de

\hlores SICAV S.,\.. Orgor dc Valores

SICAV S.A.. GBI9000 SICAV S.A. and
ALOS 34 S.L. \: Thc Russian Federution
(SCC Case N," 2412007)'. pacc\lorperl-
[o\f Ha ocHoue !14.tr \lex,]y cccP r
I,lonaHrciir. [,Jcrel] no iaHHoMy ncty
ciuor IoKaraTb oo.lc,r_,1HocT! clopa u
y6et rb ap6lrrpax B3brcKa [' ,v6!]rKll c

roc],rapcrtsa la rKcnporrpllllpoBaHHble
aMep KaHcKUe ,leno3 TaprlbIe p:lc
nr{cKu (na{ee A,IP) aKlrroHepHoro
o6uccrRa <IOKOC'. KoropHcj no
M}{eHr,]ro xc a, npelcraBrtjrx co6ol:i
uHBecruurlx, coEepuleHHlJerlarepp!1

Corntq ip.cifi. Lins olBililc'al Iinstment
Tkt(iei r'l rcHKTd{. LiRL h(Pr'
inresrn.ntpolic) hub u n cta.l ore,/llA/
ConntraBirtlTj!ir!lnn.fvenu (r.r. oipa-

QrAd dc \!loF! SICAV S   . Oeor de
\hlor.s SICAV S A.. a;lll 9000 SICAV S.A
rnd ALOS l1 S L. r The Russiin Fidcmtion
(SCC Cas. \'i 2.1/1007) ,// ltlLa* LRLI
hrrps:///\$$riula$tomAilet{ei.ull/rihs/
.xe.locumei6/ital075.pdI
Cor.lin'crrrc rle!! C(rCP t ficllHlen o

corcii.rBnrl ocwr.crBleHn0 ! rrat\Ir.ii
rauure nn'raroBioxeHln (r,Ln leHo B

I V.lpnic 26.10.19901// CnC !KoHclib

flo Mlrenfiro Pocctu. A,!lP npe.q

craBirrcT co6orl <KonINrepqecKyrc
clIcJII!-\t. a He (rrlyllccTneHHblrl rH
rcpec' B IOKOCC no3ror\ry Hc tB
rrloTcr uHBec'f uur4qrlu.
flpr 3roM npexcratsrrc-r tr

PoccrJ jicKori (Dc.aepauxra

3a9 Enr,1r'rj tlTo,,qaxe ecjrll
AllPn npra3Harb uHrccrx
ullgr\fiJ, npaBorat 3arrlfi-
ra. 3aKpenneHHar /qtt!.
He pacnpocrpaHqe,ct Ha

rx BxanclLlleB, TaK KaK

oHr tsH,Ialorcq arlepx

flpafi[ia Mex,qyHa.

rnaureNnl apo,lrpb r,torI

KaHCKfi\f fi 5aHKaMrl njln rpacroBbl\{tl
re. rJri npno6pclaTenL

uHBecrlpyer He Ha reppxroprJlr roc,v-
lapcrlra pe![nrlcHrarlHBecr[1ru]1.
lericrBurerrLHo, u cr. 2 ,tr14.I rrexr,v
CCCP u l4cnaH eir yKalaHo. II.|o oHo
pacnpocTparrqercr Ha rcpDn'f opIJIn,
Hajr KoTopor:i Kaxnar lrJ cTopoH ocy
uccTBrqer r4ir \loxcT ocyulecrBntlrr'
B COOTBeTCTBTIII C rreX,lyHapO.rHril\l
npaBoM K)pxc)l (unrc rru cyBcperl-
Hlle lrpaBa. To ecrb u3 5,v(uan6Hofo
I OJKORaHfiT c.qe,q,vcT. rr'fo AI P He ilol y"r

66rrb HBccrtrrllrqrllr. Ha Koropfic pac-
npocrDar{serct noroBop.

B peueH u no flpenRap re.rbHbrM

BolpaxeHr{r\1; ap6uTpax c.ceia.[ lLI
BOI, 'TTO A]IP 

'BJ'IIOIC' 
IEHHbITI

6y\raraMu- a sFatl r. Ha llllx Pac_
npocrpeHrloTcf noJloxeHurl n, 2 cr I

CoBcrcJ<o- cnaHoKoro ,ll'U, raK KaK

B )loroBope foloplrrcs o nlo6Hx xrly
IICCTBCHHbII IIEIJHOCT'X, lIPII TTO\f
npasa Ha .A.[P BHreKabr 3 npaB Ha

aKrtr,rrJ- cJre,qotsaTc,{LHo. "r14uo. npuo6
perar A.trB {Fnecrl]p)€r reM cavErr\
B aK[uu pocc r:icKofo rcpnn[recKofo
nxua, rtlK KaK oHn rBnrorct cpe)rcrBoNl

npuB-rctreHuq cpelcTB. Kpo\fe roro.
ap6rJrpax nocqr1lan. IIro l]HBecruuri]l
coBeprueHb] Ha Teppfiropuu cropoHLl
.coroBopa, MoruBnpoBa,q oII 3To re\{,
.rro cr. 2;lu.q, rotsopsnryro o rorr.'rro

r--
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r lHBccTlr ullrl .loJxH bl ocyilIecTB"ltT6cq
I elprrrJol/ / rp rJrr . 'l tr or' l.
o6\oln o 'ifiTarb ts coBoK,vnHocrll co
. l!o.rop4 olof. (ro -Pvr \
EJpv.,\ ' i ... r..t 1 rpe Ino,re I' L. \Do'
rlrax nocqural BnalcHteA]:IP oxHoij l{3
Cpop\r -\"Iacrut B npelnpxJ]rtlr. npqMo
! Texalouo1 fi3 npasa Ha aKu r. rtTo,

! cBorc orjepe/lb. loBopur o ro\1, tl.|o

/l'Be( ll ,lll coorpU Pl o I lrlp"rn-
prru Pocclrfi.

Ilptrr eqare,r'no. qro rocllapcrEeH
r o.' rrrse r.Nrrh . \ L " -o'illlllJc
P'cc 'r, o( l rB r \o irere' rx u
ap6lrrpexa, npr uerL K a6corl torHo npo-
rr BolloJoxHoNly Rr,IRo,lyj. OH cocrir'lc,l
Ha rorOaKl ,IroA.qP 6rin REInr-.rxcHr'I

re r.. rJrtl oJl Pnc.frr.Kurr Oe-
xepaun . a a\lcDlrxaHcKx\1 6aHKoN
inJloP! e,b lu. lll \.. l\ | ec lxl
.cpc ' rBu r \tr1'E PJ.c rr. H. BLr'r

-rJ'r o.b. l.rloll lcull .'l J lll
no l\o I rl lia ll o]"1 leoa" 1-

r\{ocrb x.r}aleHll,r A.qP c ro'rKIJ .rpeHIlt
BO3]IOXHOCTX CIITTATb XX TIIRECT]1

I r'crI rJ eft ruDa P 'c. rr. u|
(Derepaurttr.

,le o rr ,l rbr( P
nl,lcKn KaK pa3HoBll-qHocrb

r 3. 00 e .0.00 rer I b.\ 6. rar 0 rK ,,rF-
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rl/.1 rJhH.B nr(ur or\6
\.rl f o , llnio ooe.|!

rI'rrbntsxxelr e ullcpepacnpencJcrlxe
(l ak ll P(. op\ b

cnylrae, ecnr !Ka3aHHblc irlrua npr
ld nerar K PJ l'b\l UPIIC Iru I

,1c]1o3llrapHr'Ie p:lcirr'lc(fi qE"l,1lorcq

0noco6o\J pea"lll3aIl{r 3rl rl.|cllroNr
. ro.r\ -rI' " /oo. Ir. .rn). D're .

f . !d 'err . p-hr r. err I to ru\'
pr,rnKe ucHH|r)i 6yraf n no3Bo,ulor
npeonorlesaTb KollnIr3l4ll \lcxll,v 3r-

B r lo! laFII. o nl"

' sr.! Hol'1i(, A\deliiir! 01. Rotel 0llrl0i.
1016 0 18 , l{ilar URL: htPs:,
l\ *:iraLa'.co /sitcs,/deirull,/lil.s,/c!se
nocnme.s/nNli*r06:l.pdI

TeHTa lt HarlrJoHzLrlbHoro HBecropat!,
llpr JTo\r cne,l)er xNler! B Btl,q\'. lITo
(icl]o3flTapHblc pacnLlc Kr Nlor,vr
o6ralarh MHorlr\Jrr arpu6yfa\rl4 rlo-
r.arbHb[ aKnnii 3\{rreHfa: oljrr Nloryr
npcrrocraBrrrb 3KB]{BareHTH!1C .)KO_

HO\f fi trecKrlc flpana (Br.rrclas npaBo
Ha nox)'qeHfie r:InBu]rcHlloRJ a ecrll
cooTBercrB-vroucc )cjroBne npenycvor-
pcHo jrenolxlapEllrl cor-la elI e\{
J\IfiTeHTa. Ta(Xe npaBa ro.{oca lIa co-
SpaHurx ts,ra.nenbueE [eHHI'rx 6,!\lar
rN rareHla"r, To ecrb [HBccrop. He npr1

o6p€rar 3Kunr. a Br.rtrlliBaq cpe,1c |Be B

ncrro.r rapHblepncnncx . QaKr[tecK]4
NJoxer noiyLltrrb Kor\ nneKcnpaR. Koro
pbr\rr1 o6na/]aror a I(xuoHeplr, npr J ro\{
Hc 5]'.q-\"rLr uNr.

TaK[r1 o6pa3orr, tso3H]JKIoEeHuc
raKor:i porJ:rRonHotli ucHFoI:i 6y\{arlr.
KaK,lero.]JlTapHat pacnlJc(a. cBtlaHo
c prrrorlJ np I{uH: tscc 6o-lee recHLr\f
B3All t\ O,terlCTBXCrl IJIJBeCTOpOII n3
pa!lnqHHx loDJrcxnKuuii; Hco6xo,rn-
r\rocrblo 1136exarb pa3jllrrrloro po]ra
Ko !13nii 3aKoH0XATCJ16crBa 3rlx'rcFra
a(,rfiii c 3aKoHo,rrarenbcrBorl foc]nap-
crBa. r.rc aKIIru o6pauanrcq Ha 4'oH
lotsoii 6rQxe; norrr'IrKoii uHBecloporr
vijTn or raKoHo.IarenbcrBa rocyjlap-
c1.la) r,qe ocyorccrR-lqerct !qcr npaB

OnHoii r,I3 pa3rroB[qHocrcir !eno3r
rapHbrx pacnncoK tts.'rJlrorcq arlepuKaH

c(]lC jleno3rrapH i,Ic pacnxc K11. B nrJre-
par,vpe or\lcvaIor. qro (arcprlKaHcKat

nenorurapr{at pacnuc(a rro ueHHa,
6j"Mara, onocpcxylolxaq Bna.lcHfie aK-

rtnrNru rrHocr'paIIIIofo (rr-ll,l allep KaH

cKxx xHtsccropoB) 3Mu f cHrar'. cxoxarl
norruur o3B!rrx Baercq n ll pocc u ilc(oii
c!,rc5Hoj,i npaKrr(c. TaK,,iletstrl,Iii

ap6nfpaxHl

6,\'vallr. r\ir

Hrniv (rL c

B o6DaIrcHii

(o6,rLrraunii

CIIA. B ro

oco6cHHocra
A,{ P, !.

UraK. A-

no i\iHcH rc

A,IP Heosxo

AIP e,o IXoveHKo E.l.,q.norlrapH6re DxcnxcM B

6lHKorc(oij nraxD'Le,// I)an(...(oe npNBo
rl]r0 \'! r. c i4 :17

Ia6oB A.8., ILnx(HoB A I -lr
6r!tr nr JoHroHolot ftonloBon 6nlx.
(London Slock F\chanee): rprlotrlc a.nex
16r ,/,. h.inDrl vare-rbcx.. npaBo.20ti

X.\.H{o E.l ,iL.n.rnrapHb'e !icnr.(n b

6xHxoBcKon nnarrrxe /,/ E.r(on.(.e npaBo.
1010. 

^r 
c l,l 17.

)I! 09An 5ll
l2t5i6/r6

CnC "K.r.l
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oir 6yrrarr,

cKl1. B rlure-

x. JI€Bqrbrii

OrHaKo eBfiercrxt raKaq
IIHBCCTTTXIl,I KANTTA,'IOB

rordeHdc\t rIa reppxropxll
CIIIA ll$r ]rareppuropx
focyrtapcrRa. f;re rK utr
! j,ln_vrIIefl br. o,tHo3HatIHo-

Ecrb \rHcHIte. qro rno
cKo ,K! OcHoBHon 3KOHO

ntrrecKor'i cocTaBflgrouer'r,

llfBefiop npfo0peiai

3a(0NoAarenbcrsa cLllA.

ap6 rpaxHLIii aneijrul{orIHblrl cln
yKarHBacrl rrro <ArlP rro ueHHlrc
6y\rarl1. 3rrrrxpotsaHHr,]e no laKoHo
!arc-rLcrR,v clIIA. -\nocrotsept!olIlIre
llDaRa co6clBcHrlocrrl Ilo IrHocrpaH
HErNr (xit CtIA) ucHHbIr\J 6!\larav,
B ,racTrrocTu no aKrIIrtr\l pocctrcKxl
KO\fnaHrii>J. crexoBarcrr'Ho. Bbln}'cK

B o6paucr e A.qP rlotq HeH a cp!
KaHCKOIJy raKoHO,rarerbcrB!" oIHaKo
caMr1 AIP \loryr no]HllKHyr! rorrKo
rofia. xof,lit cyrilecrB)€r np 3ItaIlHbli{
B COOTBeTCTI'lrJ C rHOCTpSrnMl\l 3a

KoHora]cjr,crBo\r o6r'cKr - 3rluccu
oHHhrc IIeHHbre 6)iliarfi B Er,qe aKtlrlri
(o5nnrauuu). 3ro. B cuoK) o'Iepe,lb.
osHaqaer. qro o6opor Ai-lP per,\'"r up)€ r

cr Hop\faruBHbli{rl npauoBbr \lr1 aKTa\{fi

CtllA. B ro tsDe\rj{ KaK pca-ru3ault
LlaxeIbueM AlP npats. cBq.]alIHEIx y)l{e

Henocpe,qcrReIIIIo c aKuugrln. 6,1'rer
per)'rrpoaarLca 3aKoHo)Iare-lbcrtso11
focyndDcrra, rcpr]llttlecK rl nrlolf
Koroporo rtsficrcq aKuuoHcDIIoe
o6ruecrBo. TnK. rBbr nrara nlrau!eH,roB
B-la.uerb[a\f aKurrar pocclrucxrx Korl
naHuii. r ror\r tiuc.,Ic Bnafe.qbl]erl A/lP,
lnrnyl|eHHblx lla aKurr pocUriic(tlx
xo\rnaHuf. oc]rlrecrts,llqcrcq no npa
Br,1a\1 .raKo H o,lal crlr'crlla PO c y'rcTov
occ)6cHHocrei. c!tlalIIIbIX co c |a1,\!o\f
A,qP"r'

XraK. A,lP no3Bo,'rtel rlorl!tllrrb
tracrb npats aKnnoHepit opraIIIr3auuu
cof nacHo raKnroqeHHol\{y cof laxlc
Hllro. npn 3ror{ He nol,vqat criryca
aKruroHepa !J Iianpt\1)lo rcp x qe

cKr{ Hc crf3brBar ccSt c I'occxcii.
flo MHCrr ro npcrlcralrlrrereri 9(oFIo-
mrrtecxoil Ha!KIJ,,vKa3aHHblC CBO'ICTBA

A,1P Heo6xoxr\Jblrnt .rocrfi xeHut
r{ecKorbKll]( rleneLi. TrK, ",arq a\lepr
xaHcKolo 1{IIRecropa 11cnorlb3oBaHxc
A.lP rro npex.j. ncero cHuxcHne

Kpe!urHolo pucKa Ir orlnH x3 cnoco6oB
npxoSpercHrq rrallSoiee xoxollIIEI\
r,lHocrpaHHlrx qeHHhra 6yr1ar. a ,l poc-
curicKnl Ko\rnaHutl o,'Ilra 3 3o3

MOxIlocre!r noxltqerIIrq uHocrpaHHLIx
r{HBecTrlulItr. B1r3\f oxHocTb SaKiloqaTb
cncx]<rr c Kp,]'nHerixlxNlfi 3ana!Hblrltl
(o\f naH]lrM11. xc,{arc1IIfi \ru !KrLa,'ILI_

BaTb ,qcHcxrlble cpencTtsa ! rIeIrHHe
6yraru poccuiicKlrx 3vrlretlroB. Ho

oxacaloq r xcr Hanpg\{_vlo Bblxo
]luTL na Hau pblllo( ll] 3a \{HoxecBa
npobne\r, ra(]Aj HanprJr\rep, KaK Hcco
ReprneH{jr}o raKorroxarenrHoii 5a3bI,
cna6ocfL O rraHcoBoii [Hopacrp,lK
rypr,r r orcyrcrtsrlc ornaxeHHoro Mc

xaHI3r\1a ncpcpe rcrpa[[u rpaR co6-
cTBeHHOCTT Ha tleHHr'IC 6,! rlarU '
l4l |3joxeHHolo c-reryer. Irro uHBc

crop. npuo6pcraq AIP npec,rc,lyer B

KatrecTBe uentl corep eHre uHBccTll-
poBaHur ts DalJKax raKoHoIaTcnr,crRa
CIIIA. r.c. no-rHocrbrc rrScrat xHo
crp:11{Hoii ropucnuKuru,

Her coMHeHrii..Ir0 A,qP, llaK ll
Jro6ar .rpyraJ{ rlenrrat 6y\1ara, o6jra-
!aer tscci\flr npn3HaKaMrl rHRecrtlulrli.

Hanprlr{cp. Arl P qB-rrercrl trrreHHo
aKur'lt Kor{naHxu ts nplJH \farcuerl
r oc]'napcrBe. ro fipro6pereHue AIP
cnel,veT pacc\laTpnBaTL B KaqccTle

rrBecrr uuu Ha Tepprrropu r1 npxHrlr{a-
rc]Irero roc!napcrua> r r. !eilcrBuTenlHo.

n..ranoB,reH!e,:l.Rtroro rpiltrD,xnoro
ancrfltrloHr.rc cFr or 24 rroF6trt 1016 r

N! 09Arl-52086,/2016 lK no rery 
^r 

A.10
124t56, 16,/,. CnC.KoHc!br.HrnrL."
nocrrHoF.nrc Apan.l.Nro.. cFr xlo
clotsc(oro oxprra or lN nat 2rl16 L N, @ls
5811,/2016 lo ie4 Ar r\tl] 1i1'1Ll//201i,/,/
( llC.KoHcrrLrnnrflJFc,

NloporoBa T.A. Av.ttKanc( e relorrraD_
Hbre p.cn!.xr Ic nH.ry)!.Hr nptlrece
lrr rnu.cr ruir Bpocctrii.rr"I. rKoHo\rKY:
r!. ... rrHr r(on. m-v( 08.00 l0 \l . 2|06

]'.o!(xI C.B. llHBe.tuD6rrpax (opron!
rxBHoe !p.Bo: !iric.rrurl! Leper cioxtlF
ro.ulFronlJo crptKrlp) ! n npoxrBoj
sd. ncririhre 6y\1rn ,i/ la(.n 1016. 

^r 
l

c rli l:ti.
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noro,(llTeirLHbrri 9KolIol\ x qec KlrlI
ro.beKr ts Ko e,rHoil ]rrore Hacrylracr

) ruua. (oropoe 3r1tr'rl4poBillo aKllIltl,
Ha Koropbre 3alcrr 66rnIr BbrllynleIIbl
A,qP TaKxM no.qxono\I D)(oroncrB,r'
rorcr x r\ exnyHapoxFlle ap6rrpaxu.
trro yxe 6hrno orrleqeHo B pacc\'lor-
perrHo\I tsrinie perreHxn no Ie,]! c

_vrracr[cM Poccru, Ilpr\f e,]arextno.
qro 9ro He errrHrrtrHbril cnyrJaii
MOXHO roBopllTn O cLl:lrlHlaHtlJ co-
oTBercrByrcucii npaKruKll TaK. pac

c\farprBat cnop i\lexx! ljra,lenbuarlx
AIP r ApreIlrxHon, Nlcx,l,!HaponHuri
ueHrp no,vper-ljllpolaHrlo rHBccrlJ-
xrloHrrbrx cnoDoB npurlren ( llEIBon]"
IITO <K dJfiHANCOB!1TI XHCTP,V\IEHTdTI

He Mofyr nprrleHtTlct re )ie tlpaBnxa
o pe)reneHx' r\lecra ur Haxox,leHutl.
rITO fi K !C ar , a rHa\ruT, Ro BHU\14

Hfie HyxHo nprHllrlaTr'
nor,l''rif f ciq IeHexHblx cpencrB. yxlle
tleHHHX 3a rBnrrcurecq npe.r\1cTonl

cnopa npor,l3tsoxHlle ueH Hhlc 5! Narx t I.

OrrraKo r.rKoii no,rxoi draxr qecKu

or\reHrcT ro o5crorlcill'cfto, qro 06()
por A,qP He ctsr3aFr lopuc rKurJoIIIIo
c aKulrr rl. Hr xoropblc oll BHny
rueHbr. Kpo\re roro. ccnu ficxo,1l1rb llfl
[1e]1O fo\r. qTO llHlecTuu rlloJyqaeT
KOHCtIIJbI.I NOJI,VTIATCJ]b ]IC HEXII EI X

cpc.ucrR, ro voxHo npriiTr{ K a6-
cypjllrbrvl Br'rBoIIa\1. TaK, Hanpx\lep.
p-v]<oBoncl!yr{c6,1orxKoti ap5urpots.
\roxHo yrBep)xralr'j rlro rruo. Ko'ro-
poc nprro6pe.lo ToRapbI llHocrD.lnlroro
flpofirBojrcfRa B rocynapcrne, Klla :Jrr
roBapri 6Ernx ri'!roprnpoBaH!l. coRep-

rl]ulo rrHBecTrufir{. Benb ts sToii cJ,\tqae
'mRrie KoHcLluHNr nonyqar'cne\l BHf onbl

rRnsercroDrarI 3auxt.3Kcnoprl,lpyx)

npof nBHriKx npn3HaHrt A!1'
uHtsccr uxrMu orrletlarcT.'rTo <npx-
o6pereH e uHBecroporl Hc aKll'Jrl poc
cnricKolo o6uecrBa. a. llanpxi\lepi xc
norxl apr rot pacxncKLl Ha Hee ollaxaer

co3HarerrLHr,rii nhr6op xHc |plalellra. He

cBr3aHHOrO rcpx/l qecKu c Pocc eii.
O.qHux fi3 npe \r)xrecr! TaKoro uH-
crp!MeHra rEisercrl KaK par no,lqrHe
Hfie cKrlo'i11 cJLHo rJHocTpaHHOllly
npaBy x paccMorpeHue cllopa IrHo-
c rpaHHlr\r clro\lxiu apSlrrp Ker'rr.
tlencrBrrexbHo. nrrBecropl,l. (ne_

OaKro rrpctocraBrltt ctsou cpencrBa.IL1t
pa38uT]{f nHocrpaHHorI r.opnopaurx,
xc rcpe npuo6pcralor lleHHble 6yrla
rll. BbrnylreHHHc ]rrfiTeHTarlrl cBoer
crpaH br t I. 14Mcr rr ro -vno,,rHoMo{cHIlLIii
6aHK, ClIJA oc,r_xlecrtsru{cr nbln}c(
A.qq xNrerrHo c Hxrl ,v xrlnecropa r
ro3lr Karor npaaoorrlorxeHx,t. Kpo
\fe roro. Br,rro,lonproSpclarere\f or
3Mllccn A/qP ttsntcrcrl He ronbKo
aRrll]oHepHoc o6 rllecrBo, Ha qhx aKlIrn
xeno3xraDHLIe pacnucKr ts n,vrqeHH.
no x 6aH( rr{rrreHr A,qP

14raK. trc)iore 113 x3JIoxeHHoro
Ebrurc. r nr{o, rrro MP 3i\flrrupyrorct
ucKnrotr Te,'rbHo 1lo 3aKoHo/laTerrlcllly
ClllA. I4HrccropLr. npuo6pclaq nx,
B !:ralbrtsaro r KanuTa"r B 6aHK l\fllTeHT.
KolOp|r ll rBjrrcfcg lop lllqecKu
Bna/te"rbxerl :l(Ilfiii. KoHeqHo, 63IIK-
3r rlreH] oc,vurecrBrxer !.rarrrlo'Ileri
crruc c opraHll3alopol\l rlHBecrrpo
!aHl{q. a 3KoHollrtrecKr4ri 3qrqJcKT

flonoxxTeJrrHo c(a3lrBaeTct Ha aK

nfi onepHor'r o6r|lecrBe, BbtnyclllBrrler{
aKu rL!. OlIHaKo Bia,re-rbrbl A,qP He

BCTr-nak)T 1l OTHOrl]eH]19 HenOCpe'l
cfBeI]rro c opraHu.laTopo\{ uHtsccft
poBaHllr, Kpyrrx npaB no orHorIIer Inri)
K xo3riicrneHHo\r,v 06 ccrBy 3aBucur
llcKJrot{ TerbHo oT Toro o66eMa. Ko
ropbrir,]'KalaH npn pa3vell]cHxn A!P
flpu 3ro! orrElnl'cKa A.qP BLIrort' no-
ny,raer rr 6arrK-rrrureHr. Kpo\re roro.
A.trP o6pauarorgr Hd OoFiloRov pbIHKc

ClllA. a 3ro o3Ha,racr, .rro llx oSopol

TAK XC KA( I

Bcc aro B ci

I,lrrBecrnull

Cxerorare:l
o6pereHre.

' \bnclrr rnd t)rlrc6 r Arle.Iinc R.public.
ICSID Crxsc \'l ARB,rtr7/j (lornen) Giorania
r !l.c.ara nrd OthcN I The Are.ntine
R.rublicl /,/ llalrt: LrRL: hllps:,'r'w11:talnsl

,vcocul C.B !iar. cor. C. l:]t
KopnoparrBHo. npr.o : yceb Kr_pc : r 2 r,/
EI AdJaHacmm. BA Bnilots. ,\B. Ia6oB
rrp r orR. per.Il Cl. Llltrtrllx. \1.: Crrrra
10r8. T.2 cr. 16

Phr!o( rr.inrLr\ 6!var r !.rcirnt( !nt 6ak
nanr.R,/A.lrc Apdancot [r!p ] . ror o6nr
pcr H.ll 6epror! I . r!. fiepepa6. !xon
Nl : rcpaiir. 11)ll 5lr c.

JlurepaI
L fa5or

2. Kopr

3. Mop(
nputs
HAJ"K
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6)\rar
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r 6,vr{a

L Kpo-

). 6aHK-

A,IP }{C

II'I'] A:TP

i o6opo1.

Ta]< xe KaK r 9\1llcclJs. Haxo,quTct BHe

ropficxr4Kuux PocoriicKoi:i @erropant,
Bce 3ro B color.lnHocrr xoKa.rurlaer,
qTo uHBcc'rop ocyuecTts,rlteT KannTa-
JORJOXeHxe B 3KOHOT\iIiK,Y clIIA, AHC

rocynapcrea. rle BbIny[reH6l aKIIIrfi .

14HsccrnrIrrr B aKulloHepIIoe o6lue
crBo rrenocpe,qcTtenllo ocyuecrerlj{cT
nN{eHHo aMcpxKarrcKnii 6aHK 3r{rlTerlr.
C,re,qoBarcjILllo, Henr,3' cqurarb npn-
o6pereHlre AIq BHnr"xrcHlrlrr Ha aK-

uxn poccfiricKr4x ro.rtiicrReHHblx 05
ruecrrr. r,rHBecrlrlutrrfi Ha reppxropdt

HraK. HecNrorpt rla ror OaKr, qro
A.{P tsoe xc npercralrjrtlor co6oi
xHBecrllu[tr rIa reppr-
ropu[ CllJA. ap6urpt] npl1o6petH,leAIP

xn. KaK yxe lKarl'rRa- BunyL{eHHtv t]a aKllll

nocb. c\lITa]oT Harle. pocc,ltlc$lx xo39'lcr8e|HL r
D0 e m iero$t ,ia ot ,rre. nLr.u, a otlo, 'R) r(u np rrKjrrcrreHrJff 
oru pocollr

Ho!!r\ /ql4I cre..rver orrHo-
.rHagHO !'(a3Afilar6, tiro ,qe

no3lfiapHlre pacnrrcKu (xx)5rlc.3a c-
Krrrctrerr eivpoccxricKrfi ,qcn$nraplr
pacfl xcoKl He rBlnIIoTcs nllrlecrlrur4tr\1x
Ha reppuropfix Poccfin.

Jlxreparypa
t. la6or A.B- IucrrHr ueHH6rx 6yr{ar Ha JloH.4oHc(oii OoH,roBoii 6xpxe

(London Slock Exchange): npatsornc acneKrLl / A.B. la6ots, A "rl ,qrcxl'-
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