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BrenpeHue @ poBbhIX TEXHOJIOTUH B (PMHAHCOBYIO C(Pepy CAeIaI0 BO3MOKHBIM
HCIIOJIb30BaHNE HOBBIX METO/IOB IPUBJIEYECHUA UHBECTUIINY, B TOM 4MCJIe IIepBUY-
HOTO ITpeIoKeHUd NG PoBeIX TokeHOB (ICO). 9To akTyanu3upoBaao HEoO6Xoau-
MOCTh MOJIEPHHU3AIINN 3aKOHOJIATEeIbCTBA, B TOM YHCJE HCIIOIb3ysd NHOCTPAHHBIN
OIBIT. B aHHOM cTaThe pacCMOTPEHBI MEXaHN3MbI, KOTOpPbIE HUCII0Ib3yeT CHHTra-
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¢ poBU3ANIIN SKOHOMUKH B PO 11 Beiymux (prHAHCOBBIX IEHTPax BocToYHO A3M1: CpaBHUTEIIb-
HO-IIPABOBOM aCIIEKT”.

52



BAHKOBCKOE
MEXAYHAPOJHOE BAHKOBCKOE MPABO Ne4/2020 MPABO

yp AJI OCYIIECTBJIEHUA IpaBoBoro perynuposanud ICO. CaenaH BBIBOJ O TOM, YTO
IIpUMEHseMble B HEM CIIOCOOBI pEeTyJINpPOBaHMs, B YaCTHOCTU pacIpoCTpaHEHHE Ha
s, ocymecTBiasonux ICO, monoxeHN 3aKOHOATEIbCTBA O IIEHHBIX Oymarax u
(¢bprouepcax, MOTyT OBITH peaJM30BaHbI B 3aKOHOIIPoeKTe Poccuiickoit Penepanum
«O 11 poBbIX GUHAHCOBBIX aKTHUBAX).

KiroueBble ciioBa: TOKeHBI, IindppoBusanusd, ICO, 1ieHHbIe OyMaru, 1@ poBbie
(prHaHCOBBIE AKTUBEI.

ALEKSEENKO A.P., BELYKH V.S. THE LEGAL REGULATION OF ICO UNDER
THE LAWS OF SINGAPORE

Implementation of digital technologies in the financial sector made it
possible to use new methods of attracting investments, including by the initial
offering of digital tokens (ICO). Therefore, the need of legal modernization
based on the foreign experience is raised. This article discusses the
mechanisms that Singapore uses to implement legal regulation of ICO.
The authors concluded that the methods of regulation applied by Singapore,
in particular, the extension of the provisions of the legislation on securities
and futures to persons implementing ICO, could be implemented in the
Russian draft law «On digital financial assets».
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